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From

http://www.propertyinsider.com.au/echo/external/WebTemplate.cfm?fullstory=513&periodid=74&page=archive
Whatever happened to Starr-Bowkett Societies?

For those of you who can remember the years before the 60's or even before the

50's, a Starr-Bowkett Society would be familiar. These were financing

co-operatives which originated in England as a means of providing members with

interest free housing loans. 

Essentially each member took up a number of shares in the society which were

paid for by way of a subscription over a number of years. The funds were used

for interest free loans to members. 

The catch is that the allocation of the loans was by ballot. If you were lucky

you might get an interest free loan early, if not you may have to wait 10 or 15

years until your name came out of the barrel. The size of the loan you were

offered was determined by the number of shares you had in the society. 

With people today owning several properties in a lifetime and the average length

of a mortgage now much less than 10 years, the Starr Bowkett society would

probably be of limited value. 

AND from Australian Securities and Investments Commission site (which makes me

think Starr-Bowkett Societies still exist)

http://www.asic.gov.au/asic/ASIC_PUB.NSF/allDocs/RWP60B502F9D10FDDCECA256C370007A7C3?OpenDocument
Starr Bowkett societies are an old form of building society. Their objects are

to make loans on the security of real estate, for the purpose of assisting

shareholders to buy or to build homes. Loans are granted to shareholders that

win a ballot involving the drawing of lots. The building society continues until

all the shareholders have received loans. They are regulated under State and

Territory legislation

Words governed by special purpose legislation
Guidelines for the use in body corporate names of the words ‘Starr Bowkett’

Regulation
Regulations 2B.6.01(2) and 5B.3.01(2) respectively of the Corporations Regulations provide that, for paragraphs 147(1)(c) and 601DC(1)(c) of the Corporations Act, a name is unacceptable for registration if it is unacceptable under the rules set out in Part 2 of Schedule 6 of the Regulations. 

Rule 6203(b) provides that a name is unacceptable for registration if the name contains a word or phrase specified in an item in Part 3 of Schedule 6 of the Regulations, an abbreviation of that word or phrase, or a word or phrase or an abbreviation having the same or a similar meaning. 

Item 6318 in Part 3 of Schedule 6 specifies the words ‘Starr Bowkett’. (Rule 6204(a) expressly permits these words to be used where they must be included in the name of a registrable Australian body or a registered Australian body because of the law under which it is incorporated or registered.)

Starr Bowkett societies are an old form of building society. Their objects are to make loans on the security of real estate, for the purpose of assisting shareholders to buy or to build homes. Loans are granted to shareholders that win a ballot involving the drawing of lots. The building society continues until all the shareholders have received loans. They are regulated under State and Territory legislation

The intention of this regulation is to avoid the situation where a body corporate breaches the State and Territory Legislation by conducting business using a name made available under the Corporations Act.

Criteria for the Assessment of Applications
Consent will normally be granted to the use in body corporate names of the words ‘Starr Bowkett’ or words having a similar meaning, if: 

a. the body corporate is permitted under State and Territory legislation to use those words in carrying on business; 
b. the body corporate is related to another body corporate that is required or permitted to use similar words in its name.
The applicant for the incorporation of a new body corporate seeking to use the words ‘Starr Bowkett’ in its name is required to provide evidence that the relevant regulatory authorities in the jurisdictions where the applicant proposes to operate have consented to the use of these words in the applicant’s proposed name. 

**End Guideline**
(information supplied by Lyn Carson, University of Sydney – Thanks!)__ 

Dr L. Carson 
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